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unless accompanied by bonds.

The Manitoba

York; Charles O.
New York, Montreal and Londor; and Tha
by Mesars. Simpeon, Thacher & Bartlett, N

"
New York

E. H. Rollins &

1421 Chestnut St., Philadelphia

105 and accrued interest. If not so purchasable

bonds are to be called by lot at 105 and accrued interest; such bonds to be held alive
in the sinking fund and the interest accruing thereon to be added to the sinking fund.

COMMON STOCK WARRANTS: Accompanying the pressnt honds are warrants entitling the
holder to purchase two shares of common stock of the company for each $1,000 bond held, at
$10 per share after May 1,1922 but on or before January 1, 1923, or at $20 per share after January
1,1923 but on or before January 1,1924. These warrants are not negotiable prior to May 1,1922

Power Company, Ltd., development has been favorably reported upon by Mesars. J. G. White & Company of New
Lenz of New York; Parson

8, Klapp, Brinckerhoff & Douglas of New York; Pearson Engineering Corporation of
Fraser, Brace Co., Ltd. Alllega! details in connection with this issue will be approved
ew York; E. R. Parkins, K. C., and Brown, Montgomery 8s McMichasl, Montreal,

We offer these bonds when, as and if issued and received by us and subject to

the approval of our attorneys.

Price 90 and interest, to yield about 8.00%

All information given herein Is from officlal sources, or from those which we regard as reliable; but in
‘ ®o event are the statements herein contained to be regarded ay representations of the undersigned.

Kissel, Kinnicutt & Co.

Spencer Trask & Co.

Chicago New York Albany Boston Chicago
Sons  Aldred & Company
New York
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$10,500,000
REPUBLIC OF CHILE

EXTERNAL

Twenty-FiveYear 8% Sinking Fund Gold Bonds

Dated November 1, 1921

Principal,
weight

Interest payable May 1

Redeemable a8 a whole on any interest date at 110 and Interest if called on orbefore November 1, 1931, and at 105 and mterest il
called on any interest date thereafter. Also callable for the sinking fund as noted below.

Coupon Bonds in the denominations of $1,000, $500 and $100, with privilege of registration as to princrpal.

THE CHASE NATIONAL BANK OF

DIRECT OBLIGATION: These Bonds are to be the direct external obligation of the Republic

of Chile.

with such loan.

SINKING FUND: The Government is to covenant to deposit funds with Blair & Co. in quarterly
installments commencing February 1, 1922, sufficient to retire annually 4% of the total issue
at 110% and interest up toand including November 1, 1931, and at 105 and interest thereafter.

Said funds are to be applied to the purchgse of Bonds in the open market at not exceeding
the then current redemption price. Moneys not so applied on November 15 of each vear are
to be used to redeem Bonds by lot on the succeeding December 15 at the redemption price

for the year in which the Sinking Fund accrued.

All Bonds not previously retired are to be paid at maturity at 105 and interest.
GENERAL DATA: Chile is engaged largely in mining, agriculture and stock raising. Mining

products include nitrate of soda, copper, iron ore

it has extensive timber arcas. The total wealth has been estimated at $3,200,000,000, o

almost $800 per capita.

The published statistics of foreign trade for 1920 show exports of approximately $284,300,000
and imports of about $166,100,000, a total of about $450,400,000,

The direct national debt reported as of December 31, 1920, together with subsequent external
issues, including this loan, totals about $205,300,000, or about $50 per capita. This is exclusive
of guaranteed obligations for railways, etc., aggregating approximately $38,000,000 on Decem-

ber 31, 1920.

The government-owned railways and other national properties were valued on December 31,

1919 at about $256,700,000, a sum exceeding the

Chilean credit has ranked high, the first external loan havin

100 years ago and we are advised that from the

sinking fund on the External Loans have been met promptly.
We are oflering the above bonds “'when, as and if issued and received by us'' and subject to approval of counsel
99%2 AND ACCRUED INTEREST
Yielding Approximately 8.11% if Held Until Maturity

Delivery muoy be made either in the form of temporary bonds er interimnm receipis,

BLAIR & CO.,, Inc.
WHITE, WELD & CO.
GRAHAM, PARSONS & CO.
W. H. NEWBOLD’S SON & CO.

e ———

The statements preseiited above are based on information ebtained partly by ceble from official

to be reliuble, All stwtistics relating to mouey sre expressed in United S
sod 15 ceuts per peper peso, wpproximalely the sves

ium and interest payable in United States gold coin of the presen
fineness, in New York City, at the office of Blair & Co., Fiscal Agents of the Loan

Exempt from all Chilean taxey, present and future

The loan contract will provide that if the Government shall create or issue any loan secured
by a lien on any specific revenues or assets, these Bonds shall be secured equally and ratably

PURPOSE: We are advised that the present issue is for the purpose of making improvements
to the Chilean State Railways including electrification work and the purchase of rolling stock.

WEST & CO.

LOAN

and November 1 Due Nowember 1, 1046

t stendard of

NEW YORK, REGISTRAR

, coal, and other raw materials. In addition,

above total interest bearing debt.

g been placed in London nearly
first days of the Republic the interest and

i at

HALSEY, STUART & CO., Inc.
CASSATT & CO.
EDWARD B. SMITH & CO.

and other sources. While not guaranteed, we belizye Lican
tutes dollers at pas of exchange for sold pesos (36 ; ceaty)
#ge for the period 1900-1920 inclumye,




